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0LQLVWHUV�6FKHGXOH�IRU�)HEUXDU\���-�������� 

 

,QIRUPDWLRQ 

3UD\HU�&KDLQ 
 6W�0DU\����-���� 
 $VVXPSWLRQ����-���� 

$QRLQWLQJ�RI�WKH�6LFN�� 
 &DOO�)U��%DUURQ����-���-���� 

tŚĂƚ�ĂƌĞ�ϭ͗ϯϴ�tŽŵĞŶ͍�dŚĞ�ϭ͗ϯϴ�tŽŵĞŶ�ďĞůŝĞǀĞ�ŝŶ�ƚŚĞ�sŝƌŐŝŶ�DĂƌǇ͛Ɛ�&ŝĂƚ�ĨƌŽŵ�>ƵŬĞ�ϭ͗ϯϴ͕�͞�ĞŚŽůĚ͕�/�Ăŵ�ƚŚĞ�ŚĂŶĚͲ
ŵĂŝĚ�ŽĨ�ƚŚĞ�>ŽƌĚ͘�DĂǇ�ŝƚ�ďĞ�ĚŽŶĞ�ƚŽ�ŵĞ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ǇŽƵƌ�ǁŽƌĚ͘͟�tĞ�ĂƌĞ�ǁŽŵĞŶ�ĚĞƐŝƌŝŶŐ�ƚŽ�ĚŽ�;ĚŝƐĐŽǀĞƌͿ�'ŽĚ͛Ɛ�ǁŝůů�
ŝŶ�ŽƵƌ�ŝŶĚŝǀŝĚƵĂů�ůŝǀĞƐ�ĂŶĚ�ƚŚĞƌĞďǇ�ďƌŝŶŐŝŶŐ�,ŽƉĞ�ŝŶƚŽ�ƚŚĞ�ǁŽƌůĚ͕�ĂƐ�DĂƌǇ�ƐŚŽǁĞĚ�ƵƐ�ƚŽ�ĚŽ͘�dŚĞ�ϭ͗ϯϴ�tŽŵĞŶ�ďĞůŝĞǀĞ�
ƚŚĂƚ�ƚŚĞ��ůĞƐƐĞĚ�DŽƚŚĞƌ�ŝƐ�ƚŚĞŝƌ�ƌŽůĞ�ŵŽĚĞů͘�DĂƌǇ�ĂŵƉůŝĮĞƐ�ƚŚĞ�ǀŝƌƚƵĞƐ�ŽĨ�&ĂŝƚŚ͕�,ŽƉĞ�ĂŶĚ�>ŽǀĞ�ƚŚƌŽƵŐŚ�ŚĞƌ�ũŽǇƐ�ĂŶĚ�
ƐƵīĞƌŝŶŐƐ͘�dŚĞƐĞ�ĂƌĞ�ƚŚĞ�ǀŝƌƚƵĞƐ�ƚŚĂƚ�ǁĞ�ƐƚƌŝǀĞ�ƚŽ�ĞŵƵůĂƚĞ͘�KƵƌ�ŐŽĂů�ŝƐ�ƚŽ�ĐƌĞĂƚĞ�ĂŶ�ĞŶǀŝƌŽŶŵĞŶƚ�ǁŚĞƌĞ�ĚŝƐĐŽǀĞƌŝŶŐ͕�
͞zĞƐ͕�>ŽƌĚ͕͊͟�͞/�Ăŵ�Ă�,ĂŶĚŵĂŝĚ�ŽĨ�ƚŚĞ�>ŽƌĚ͟�ĂŶĚ�͞'ŽĚ͛Ɛ�ǁŝůů�ŝƐ�ŵŝŶĞ͟�ŝƐ�Ă�ƐŝŐŶ�ŽĨ�ƐƚƌĞŶŐƚŚ�ĂŶĚ�ƚŚĞ�ǀŝƐŝŽŶ�ŽĨ�ĂŶ�ĂƵƚŚĞŶͲ
ƟĐ�ǁŽŵĞŶ͘�͞tŚĂƚ�ĚŽĞƐ�'ŽĚ�ǁĂŶƚ�ŵĞ�ƚŽ�ĚŽ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ďĞĐŽŵĞ�ŵŽƌĞ�ůŝŬĞ�,ŝƐ�^ŽŶ͍͟�'ŽĚ�ŬŶŽǁƐ�ďĞƩĞƌ�ƚŚĂŶ�ǁĞ�ĚŽ�
ǁŚĂƚ�ǁŽƌŬ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĚŽŶĞ�ƚŚƌŽƵŐŚ�ƵƐ͕�ĂŶĚ�ƐŽ�ǁĞ�ƐŚŽƵůĚ�ďĞ�ĂƐŬŝŶŐ�,ŝŵ�ǁŚĂƚ�,Ğ�ĚĞƐŝƌĞƐ�ŽĨ�ƵƐ ĞĂĐŚ ĚĂǇ͘�^ĂǇŝŶŐ�
͞zĞƐ͊͟�ŝƐ�Ă�ĚĂŝůǇ�ƌĞƐƉŽŶƐĞ�ǁĞ�ŐŝǀĞ�ďĂĐŬ�ƚŽ�'ŽĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ůŝĨĞ�ǁĞ�ŚĂǀĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ůŝǀĞ͘ 

dŚĞ�ƉƌĞƐƐƵƌĞƐ�ŽĨ�ǁŽŵĞŶ͛Ɛ�ŵĂŶǇ�ƌŽůĞƐ�—�ĚĂƵŐŚƚĞƌ͕�ƉƌŽĨĞƐƐŝŽŶĂů͕�ǀŽůƵŶƚĞĞƌ͕�ƌĞůŝŐŝŽƵƐ͕�ƐŝŶŐůĞ͕�ǁŝĨĞ͕�ŵŽƚŚĞƌ͕�ƐŝƐƚĞƌ͕�
ĨƌŝĞŶĚ�—�ĐĂŶ�ůĞĂĚ�ƵƐ�ƚŽ�Ă�ƌŽĂĚ�ŽĨ�ĚĞƐƉĂŝƌ͘�tŽŵĞŶ�ŶĞĞĚ�ŽƚŚĞƌ�ǁŽŵĞŶ�ƚŽ�ŽīĞƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ƐƵƐƚĂŝŶ�ŽƵƌ�ĐĂůů�ĨƌŽŵ�'ŽĚ͕�
ĂƐ�DĂƌǇ�ĂŶĚ��ůŝǌĂďĞƚŚ�ĚŝĚ�ĨŽƌ�ŽŶĞ�ĂŶŽƚŚĞƌ͘�tĞ�ŶĞĞĚ�ĞĂĐŚ�ŽƚŚĞƌ�ƚŽ�Ăĸƌŵ�ŽƵƌ�ŝŶĚŝǀŝĚƵĂů�ũŽƵƌŶĞǇ�ŝŶ�ďĞĐŽŵŝŶŐ�ƚŚĞ�
ǁŽŵĞŶ�'ŽĚ�ĐƌĞĂƚĞĚ�ƵƐ�ƚŽ�ďĞ͘ 

tĞ�ĐĂŶ�ƐƚĂŶĚ�Įƌŵ�ŝŶ�ƚŽĚĂǇ͛Ɛ�ǁŽƌůĚ͕�ƚŚƌŽƵŐŚ�DĂƌǇ͛Ɛ�ĞǆĂŵƉůĞ͕�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ŽƵƌ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘�tĞ�ĂƌĞ�ĐĂůůĞĚ�ƚŽ�ĨŽůͲ
ůŽǁ�ŝŶ�ŚĞƌ�ĨŽŽƚƐƚĞƉƐ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞ�ũŽǇƐ�ĂŶĚ�ƐŽƌƌŽǁƐ͕�ďǇ�ƐĂǇŝŶŐ�͞zĞƐ͟�ƚŽ�'ŽĚ�ŝŶ�Ăůů�ƚŚŝŶŐƐ͘��Ǉ�ĚŽŝŶŐ�ƚŚŝƐ�ǁĞ�ďƌŝŶŐ�ůŝĨĞ�
ƚŽ�ŽƵƌƐĞůǀĞƐ͕�ŽƵƌ�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ŽƚŚĞƌƐ͘�tĞ�ŝŶĚĞĞĚ�ďƌŝŶŐ�ŚŽƉĞ�ƚŽ�ƚŚĞ�ǁŽƌůĚ͊�͞dŽĚĂǇ͕�ĂŵŝĚ�ƐŽ�ŵƵĐŚ�ĚĂƌŬŶĞƐƐ͕�ǁĞ�ŶĞĞĚ�
ƚŽ�ƐĞĞ�ƚŚĞ�ůŝŐŚƚ�ŽĨ�ŚŽƉĞ�ĂŶĚ�ƚŽ�ďĞ�ŵĞŶ�ĂŶĚ�ǁŽŵĞŶ�ǁŚŽ�ďƌŝŶŐ�ŚŽƉĞ�ƚŽ�ŽƚŚĞƌƐ͘͟�ΕWŽƉĞ�&ƌĂŶĐŝƐ 

��ϭ͗ϯϴ�tŽŵĂŶ�ŚĞĂƌƐ�'ŽĚ͛Ɛ�ĐĂůů�ĂŶĚ�ƐŚŝŶĞƐ�ďƌŝŐŚƚ͘���ϭ͗ϯϴ�tŽŵĂŶ�ůŝƐƚĞŶƐ�ĂŶĚ�ĨŽůůŽǁƐ͘���ϭ͗ϯϴ�tŽŵĂŶ�ƐŵŝůĞƐ͕�ĂŶĚ�ƚŚĞ�
ǁŽƌůĚ�ƐŵŝůĞƐ�ďĂĐŬ͘���ϭ͗ϯϴ�tŽŵĂŶ�ǁĂůŬƐ�ǁŝƚŚ�ĐŽŶĮĚĞŶĐĞ�ďĞĐĂƵƐĞ�ƐŚĞ�ŬŶŽǁƐ�ƚŚĂƚ�ƐŚĞ�ŝƐ�ůŽǀĞĚ�ďǇ�ŽƵƌ�,ĞĂǀĞŶůǇ�&ĂͲ
ƚŚĞƌ͘���ϭ͗ϯϴ�tŽŵĂŶ�ƌĞůŝĞƐ�ŽŶ�DŽƚŚĞƌ�DĂƌǇ�ƚŽ�ƐŚŽǁ�ŚĞƌ�ŚŽǁ�ƚŽ�ƚƌƵůǇ�ďĞ�ĂŶ�ĂƵƚŚĞŶƟĐ�ǁŽŵĂŶ�ŽĨ�'ŽĚ͘�tĞ�ĂƌĞ�Ăůů�
ĐĂůůĞĚ�ƚŽ�ďĞ�ϭ͗ϯϴ�tŽŵĞŶ͘�tŝůů�zKh�ĂŶƐǁĞƌ�ƚŚĞ�ĐĂůů͍ 

�Ž�ǇŽƵ�ǁĂŶƚ�ƚŽ�ƌĞũŽŝĐĞ�ĂŶĚ�ďĞ�ŐůĂĚ͍�dŚŝƐ�ǇĞĂƌ�ƚŚĞ�ƚŚĞŵĞ�ŽĨ�ƚŚĞ�ĐŽŶĨĞƌĞŶĐĞ�ŝƐ�͞����ƚŚĞ��dd/dh��͕͊͟�ƌĞůĂƟŶŐ�ƚŽ�
DĂƚŚĞǁ�ϱ͗ϭϮ�--�͞ZĞũŽŝĐĞ�ĂŶĚ�ďĞ�ŐůĂĚ͘͟ 

͞����ƚŚĞ��dd/dh��͊͟�ĂŶĚ�ũŽŝŶ�ǁŽŵĞŶ�ĨƌŽŵ�ĂĐƌŽƐƐ�ƚŚĞ��ŝŽĐĞƐĞ�ŽĨ��ƌŝĞ�ĂŶĚ�ďĞǇŽŶĚ�ĨŽƌ�ƚŚĞ�ϲd,��ŶŶƵĂů�ϭ͗ϯϴ�tŽŵĞŶ͛Ɛ�
�ŽŶĨĞƌĞŶĐĞ�ǁŚŝĐŚ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�^ĂƚƵƌĚĂǇ͕�DĂƌĐŚ�ϮϬƚŚ�ĨƌŽŵ�ϵ͗ϬϬ�Ă͘ŵ͘�ƚŽ�ϭϮ͗ϬϬ�ŶŽŽŶ�Ăƚ�^ƚ͘�DĂƌǇ͛Ɛ��ŚƵƌĐŚ�^ŽĐŝĂů�,Ăůů�
ŝŶ�ZĞǇŶŽůĚƐǀŝůůĞ�ǀŝĂ��ŽŽŵ͘��ƚ�^ƚ͘�DĂƌǇ͛Ɛ��ŚƵƌĐŚ͕�&ĂƚŚĞƌ��ŝůů��ĂƌƌŽŶ�ǁŝůů�ďĞŐŝŶ�ǁŝƚŚ�DĂƐƐ�Ăƚ�ϴ͗ϬϬ�Ă͘ŵ͕͘�ĨŽůůŽǁĞĚ�ďǇ�Ă�
ůŝŐŚƚ�ďƌĞĂŬĨĂƐƚ͘�dŚĞ�ĐŽŶĨĞƌĞŶĐĞ͕�Ă�ĚĂǇ�ŽĨ�ŝŶƐƉŝƌĂƟŽŶ�ĂŶĚ�ƐƉŝƌŝƚƵĂů�ŐƌŽǁƚŚ͕�ǁŝůů�ďĞŐŝŶ�Ăƚ�ϵ�Ă͘ŵ͘�ĂŶĚ�ŝƐ�ŽƉĞŶ�ƚŽ�ǁŽŵĞŶ�
ŽĨ�Ăůů�ĨĂŝƚŚƐ͘�&ĂƚŚĞƌ�>ĂƌƌǇ�ZŝĐŚĂƌĚƐ�ǁŝůů�ďĞ�ƚŚĞ�DĂƐƚĞƌ�ŽĨ��ĞƌĞŵŽŶŝĞƐ͘�dŚĞƌĞ�ǁŝůů�ďĞ�ƚǁŽ�ĂŵĂǌŝŶŐ�ƐƉĞĂŬĞƌƐ͕��ĂƌĂůǇŶ��ŽůͲ
ůĂƌ͕�ǁƌŝƚĞƌ�ĂŶĚ�ƐƉĞĂŬĞƌ�ĨŽƌ��ĞĂƵƚǇ��ĞǇŽŶĚ��ŽŶĞƐ�ďůŽŐ�ĂŶĚ��ůǇƐƐĂ��ŽƌŵĞƐ͕��ĂƚŚŽůŝĐ�ĞĚƵĐĂƚŽƌ͕�ĂƵƚŚŽƌ͕�ƐƉĞĂŬĞƌ͕�ĂŶĚ�
ƌĂĚŝŽ�ŚŽƐƚ�ŽŶ��ĂƚŚŽůŝĐ�<ĂůĞŝĚŽƐĐŽƉĞ͘�dŚĞ�ŵŽƌŶŝŶŐ�ǁŝůů�ĐŽŶĐůƵĚĞ�ǁŝƚŚ�Ă�ůŝŐŚƚ�ůƵŶĐŚ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĐŽŶĨĞƐƐŝŽŶ͘�
ZĞŐŝƐƚƌĂƟŽŶ�ĨŽƌŵƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĞŶƚƌĂŶĐĞ�ŽĨ�ďŽƚŚ�ƉĂƌŝƐŚĞƐ͘�/Ĩ�ŝŶƚĞƌĞƐƚĞĚ͕�ƉůĞĂƐĞ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĨŽƌŵ͕�ĂŶĚ�ĚƌŽƉ�ŝƚ�
Ăƚ�ƚŚĞ�ŽĸĐĞ�Žƌ�ŝŶ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�ďĂƐŬĞƚ͕�Žƌ�ŵĂŝů�ŝƚ�ƚŽ�^ƚ͘�DĂƌǇ͛Ɛ��ŚƵƌĐŚ͕�ϲϬϳ��ĂƐƚ�DĂŝŶ�^ƚ͘�ZĞǇŶŽůĚƐǀŝůůĞ͕�W��ϭϱϴϱϭ͘�
�ĞĂĚůŝŶĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�ŝƐ�DĂƌĐŚ�ϭϱƚŚ͘�dŚĞ�ĐŽƐƚ͗�ĚŽŶĂƟŽŶ�ŽŶůǇ͊�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƉůĞĂƐĞ�ĐĂůů��ĞƚƐǇ�^ƚŽǀĞƌ�Ăƚ�ϲϱϯ-
ϮϳϰϬ�Žƌ�:ŝůů��ŽǁůĞǇ�Ăƚ�ϱϵϬ-ϭϭϳϳ͘����� 

-�DĂƌǇ��ĂƌůƐŽŶ����������������������������������������



)81(5$/�',11(56� �(IIHFWLYH�LPPHGLDWHO\��WKH�VRFLDO�KDOOV�RI�ERWK�$VVXPSWLRQ�3DULVK�DQG�6W��0DU\
V�3DULVK�ZLOO�EH�RSHQ�IRU�IX�
QHUDO�GLQQHUV�DIWHU�IXQHUDOV�DW�WKH�UHVSHFWLYH�FKXUFKHV��3OHDVH�QRWH��KRZHYHU��WKDW�WKH���$OWDU�5RVDU\�6RFLHWLHV�RI�ERWK�SDULVKHV�DUH�SUH�
GRPLQDQWO\�PDGH�XS�RI�SHRSOH�ZKR�DUH�WKH��DW�ULVN��SDUW�RI�WKH�SRSXODWLRQ�IRU�VHULRXV�FRPSOLFDWLRQV�IURP�WKH�&RURQDYLUXV��7KHUHIRUH��
LI�\RX�ZLVK�WR�XVH�HLWKHU�VRFLDO�KDOO�IRU�D�GLQQHU�DIWHU�D�IXQHUDO�PDVV��\RX�PXVW�SURYLGH IRU�\RXU�RZQ�FDWHUHU� :H�FDQQRW�DW�WKLV�WLPH�
H[SHFW�WKH�5RVDU\�6RFLHW\�WR�IDFLOLWDWH�\RXU�IXQHUDO�GLQQHU� :KHQHYHU�WKDW�ZRXOG�FKDQJH��,�ZLOO�OHW�\RX�NQRZ� )U��%LOO�%DUURQ  

+263,7$/6�$1'�1856,1*�+20(6� �9LVLWDWLRQ�WR�WKH�1XUVLQJ�+RPHV�LV�VWLOO�OLPLWHG�WR�FOHUJ\�DVVLJQHG�WR�WKH�KRPH� ,I�\RX�KDYH�
D�IDPLO\�PHPEHU�ZKR�QHHGV�WR�EH�YLVLWHG�DW�&KULVW�WKH�.LQJ�0DQRU��SOHDVH�FRQWDFW�)U��0DWLDV�DW�WKH�0DQRU� +H�ZLOO�EH�KDSS\�WR�YLVLW�
DQG�LI�QHFHVVDU\��SURYLGH�WKH�VDFUDPHQWV��,I�\RXU�ORYHG�RQH�LV�LQ�DQRWKHU�QXUVLQJ�KRPH��SOHDVH�FDOO�WKH�SDULVK�LQ�WKH�WRZQ�WKDW�WKDW�KRPH�
LV�ORFDWHG��DQG�DVN�WKH�SDVWRU�IRU�JXLGDQFH� )U��(G�:DON�LV�WKH�FKDSODLQ�DW�WKH�'XERLV�KRVSLWDO��DQG�FDQ�PDNH�YLVLWDWLRQ�IUHHO\�WKURXJK�
RXW�WKH�KRVSLWDO��)U��%LOO�%DUURQ  

/,9(675($0,1*�2)�0$66�-�0DVV�ZLOO�FRQWLQXH�WR�EH�OLYHVWUHDPHG�GDLO\��  

681'$<�	�+2/<�'$<�2)�2%/,*$7,21�-�7KH�REOLJDWLRQ�WR�DWWHQG�WKHVH�0DVVHV�LV�QRW�LQ�HIIHFW� 1R�RQH�LV UHTXLUHG�WR�DWWHQG�
PDVV�LQ�SHUVRQ�DW�WKLV�WLPH��  

)81(5$/6�$1'�:('',1*6�-�3OHDVH�QRWH�WKDW�\RX�DUH�DOORZHG�WR�KDYH�QRQ-IDPLO\�DQG�H[WHQGHG�IDPLO\�DWWHQG�IXQHUDOV�DQG�ZHG�
GLQJV�DJDLQ� 7KH�VHDWLQJ�FDSDFLW\�IRU�$VVXPSWLRQ�&KXUFK�JLYHQ�VRFLDO�GLVWDQFLQJ�LV���� �7KH�FDSDFLW\�IRU�6W��0DU\
V�LV���� 7KHUH�LV�
RYHUIORZ�VHDWLQJ�ZLWK�WKH�FORVHG�FLUFXLW�WY�LQ�WKH�6W��0DU\
V�6RFLDO�+DOO�IRU�DQ�DGGLWLRQDO���-���SHRSOH� :H�DUH�ZRUNLQJ�RQ�LQVWDOOLQJ�D�
FORVHG�FLUFXLW�WY�DW�$VVXPSWLRQ�6RFLDO�+DOO�WKDW�ZLOO�VHDW�DQ�DGGLWLRQDO����SHRSOH� $OO�DWWHQGHHV�DW�IXQHUDOV�DQG�ZHGGLQJV��H[FHSW�IRU�
EULGH�DQG�JURRP�DQG�WKRVH��LQ�WKH�ZHGGLQJ��PXVW�ZHDU�PDVNV�IRU�WKH�GXUDWLRQ�RI�WKH�VHUYLFH��  

%$37,606�FDQ�SURFHHG�IUHHO\� 3OHDVH�FDOO�WR�VFKHGXOH�D�EDSWLVP�DQ\WLPH��  

1(:�<2878%(�&+$11(/��)U��%LOO�LV�SRVWLQJ�QHZ�<RX7XEH�YLGHRV�JLYLQJ�VSLULWXDO�JXLGDQFH�DQG�GLUHFWLRQ�GXULQJ�WKLV�WLPH�RI�
FKDOOHQJH�\RX�FDQ�ILQG�RXU�QHZ�FKDQQHO�RQ�<RX7XEH�E\�VHDUFKLQJ�IRU�6W��0DU\¶V�DQG�$VVXPSWLRQ�3DULVKHV�RQ�<RX7XEH� 
�� 
6,*1�83�)25�7+(�3$5,6+�$33� 7H[W�$33�WR�������WR�GRZQORDG�RXU�SDULVK�DSS� ����'RZQORDG�P\�3DULVK�$SS������6HOHFW�RXU�
3DULVK�DIWHU�RSHQLQJ�  
 
21/,1(�*,9,1*��9LVLW�RXU�SDULVK�ZHEVLWH�RQ�WKH�KRPHSDJH�DQG�FOLFN�RQ�\RXU�SDULVK�LFRQ�WR�WDNH�\RX�WR�WKH�SRUWDO�IRU�RQOLQH�JLYLQJ�
UHJLVWUDWLRQ��RU�SUHVV�WKH�LFRQ�RQ�WKH�P\3DULVK$SS�FDOOHG�JLYLQJ�WR�WDNH�\RX�WR�WKH�SRUWDO 
 
 

�����67��0$5<¶6�1(:6 
 

$127+(5�68&&(66)8/�7$.(-287�',11(5���7KDQN�\RX�WR�DOO�ZKR�ERXJKW�GLQQHUV�DQG�D�VSHFLDO�WKDQN�\RX�WR�0LNH�
)\H��-DFNLH�	�'XGH�%HHUV��DQG�-LOO�	�'DQ�%RZOH\�IRU�DOO�WKHLU�WLPH�DQG�WDOHQW�WR�PDNH�LW�D�VXFFHVV������GLQQHUV�ZHUH�VROG��3URILW�ZDV�
���������*UHDW�MRE� 

 
 
 
 
��������������������������������������������  �$668037,21¶6�1(:6 
 

 
��WK�$118$/�/(17(1�),6+�',11(56�ZLOO�WDNH�SODFH�LQ�WKH�$VVXPSWLRQ�6RFLDO�+DOO�LQ�6\NHVYLOOH�RQ�
WKH��)ULGD\V�RI�/HQW��)HEUXDU\�����0DUFK�����������	���WK��7$.(-287�21/<��0$6.�5(48,5('���7KH�
GLQQHUV�ZLOO�EH�DYDLODEOH�IURP���–�WR������S�P��RU�6ROG�2XW��6RFLDO�'LVWDQFLQJ�ZLOO�DOVR�EH�XVHG�LQ�OLQH��0HQX��
%UHDGHG�RU�%DNHG�)LVK�RU�6KULPS�'LQQHU��0HDOV�LQFOXGH��+RPHPDGH�0DFDURQL�	�&KHHVH�RU�+DOXVNL��%DNHG�
3RWDWR��6WHZHG�7RPDWRHV��&ROH�6ODZ��5ROO�	�%XWWHU�	�&DNH���$GXOWV���������&KLOGUHQ����	�8QGHU����������
������'UDZLQJ�HDFK�ZHHN��$PSOH�3DUNLQJ�–�+DQGLFDSSHG�$FFHVVLEOH�� 
� 
 

 

)/2:(5�0(025,$/6�–�,Q�\RXU�SDFNHW�RI�FRQWULEXWLRQ�HQYHORSHV�IRU�0DUFK�\RX�ZLOO�ILQG�DQ�HQYHORSH�GHVLJQDWHG�IRU�
(DVWHU�)ORZHUV���3OHDVH�XVH�WKLV�HQYHORSH�IRU�\RXU�(DVWHU�5HPHPEUDQFHV�RI�'HFHDVHG�/RYHG�2QHV�E\�ZULWLQJ�WKHLU�QDPHV�RQ�WKH�HQYH�
ORSH�DQG�GURSSLQJ�LW�LQ�WKH�FROOHFWLRQ�EDVNHW�DW�DQ\�ZHHNHQG�PDVV�DW��WKH�HQWUDQFH�RI�WKH�FKXUFK�RU�SXWWLQJ�LW�WKURXJK�WKH�PDLO�VORW�DW�WKH�
UHFWRU\�RIILFH�QRZ�WKURXJK�0DUFK������WK��1DPHV�RI�0HPRULDOL]HG�/RYHG�2QHV�ZLOO�EH�SXEOLVKHG�LQ�WKH�EXOOHWLQ�RQ�(DVWHU�6XQGD\��
$SULO��WK� 

3$571(5�3$5,6+�1(:6 

5(/,*,286�('8&$7,21��6W��0DU\
V�5HOLJLRXV�(GXFDWLRQ�3URJUDP ZLOO�EH�UHWXUQLQJ�WR�LQ�SHUVRQ�UHOLJLRXV�HGXFDWLRQ�FODVVHV�WR�
GD\��6XQGD\��)HE����VW� �6HVVLRQV�DUH�IURP������D�P��WR�������D�P�   

^d͘���ZE�Z�͛^��,hZ�,͕�&�>>^��Z��<͕�&ĂŵŽƵƐ�^ƉĂŐŚĞƫ��ŝŶŶĞƌ�ǁŝůů�ďĞ�ƚŽĚĂǇ͕ ^ƵŶĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϭ͕�ĨƌŽŵ�ϭϬĂŵ�ƵŶƟů�ƐŽůĚ�
ŽƵƚ͘ �ŝŶŶĞƌƐ�ĂƌĞ�Ψϵ�ĞĂĐŚ͕�ŵĞĂƚďĂůůƐ�ĂƌĞ�Ψ͘ϳϱ�ĞĂĐŚ�ĂŶĚ�Ă�ƋƵĂƌƚ�ŽĨ�ƐĂƵĐĞ�ŝƐ�Ψϱ͘ϱϬ͘ dŚĞ�ĨŽƌŵĂƚ�ǁŝůů�ďĞ�ƚĂŬĞ-ŽƵƚƐ�ŽŶůǇ͖�ƉůĞĂƐĞ�ďƌŝŶŐ�ǇŽƵƌ�
ŽǁŶ�ĐŽŶƚĂŝŶĞƌ͘ 

>�Ed�E��s�E/E'�WZ�z�Z�^�Zs/��^�Ăƚ�^ƚ͘��ĂƚŚĞƌŝŶĞ�ŽĨ�^ŝĞŶĂ��ŚƵƌĐŚ�ŝŶ��Ƶ�ŽŝƐ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�^ƵŶĚĂǇ�ĞǀĞŶŝŶŐƐ�ĚƵƌŝŶŐ�>ĞŶƚ͖�&ĞďƌƵĂƌǇ�
Ϯϭ͕�Ϯϴ͕�DĂƌĐŚ�ϳ͕�ϭϰ͕�Θ�Ϯϭ�ďĞŐŝŶŶŝŶŐ�Ăƚ�ϲ͗ϯϬ�Ɖ͘ŵ͘�dŚĞƌĞ�ǁŝůů�ďĞ�DĞĚŝƚĂƟŽŶ͕�^ĐƌŝƉƚƵƌĞ͕�ZĞŇĞĐƟŽŶ͕�ĂŶĚ�DƵƐŝĐ͘�'ƵĞƐƚ�ƐƉĞĂŬĞƌƐ�ĂƌĞ�ĂƐ�
ĨŽůůŽǁƐ͗�&Ğď͘�Ϯϭ-�WĂƐƚŽƌ�,ĂƌŽůĚ�:ĂĐŽďƐŽŶ͕�&Ğď͘�Ϯϴ�-��ŝƐŚŽƉ�>ĂǁƌĞŶĐĞ�WĞƌƐŝĐŽ͕�DĂƌĐŚ�ϳ�-�:ĞĂŶ��ŽůĞ͕�DĂƌĐŚ�ϭϰ�-��ƌ͘�>ŝƐĂ�tŝƚŚĞƌŝƚĞ-ZŝĞŐ͕�
DĂƌĐŚ�Ϯϭ�-�&ƌ͘�:ĂŵĞƐ�'ƵƫŶŐ͘ 

&21)(66,216�&RQIHVVLRQV�ZLOO�EH�DYDLODEOH�DIWHU�DOO�PDVVHV�DW�ERWK�FKXUFKHV�ZLWK�WKH�H[FHSWLRQ�RI�6XQGD\������D�P��0DVV�DW�$V�
VXPSWLRQ�EHFDXVH�,�QHHG�VRPH�WUDYHO�WLPH�DQG�VHW�XS�WLPH�IRU�������D�P��0DVV�DW�6W��0DU\
V� �)U��%DUURQ  

75$',7,21$/�/$7,1�0$66� )U��%LOO�ZLOO�EH�WKH�FHOHEUDQW�DW�D�6ROHPQ�+LJK�0DVV�RQ�6ROHPQLW\�RI�6W��3DWULFN��3DWURQ�RI�WKH�'LRFHVH�
RI�(ULH��RQ�0DUFK���WK� �7KLV�/LWXUJ\�ZLOO�EH�LQ�WKH�IRUP�RI�WKH�7UDGLWLRQDO�/DWLQ�0DVV� �7KH�0DVV�ZLOO�EH�RIIHUHG�DW���S�P��DW�6W��&DVPLU�
&KXUFK������+HVV�$YHQXH��LQ�(ULH� �'HDFRQ�ZLOO�EH�)U��-DPHV�3RZHU�DQG�6XEGHDFRQ�)U��-RVHSK�3DWURQH� �7KH�OLWXUJ\�VKRXOG�FRQFOXGH�
DURXQG�������,I�\RX�DUH�LQWHUHVWHG�LQ�D�FDUSRRO�WR�WKLV�0DVV��FRQWDFW�\RXU�SDULVK�RIILFH�WR�PDNH�DUUDQJHPHQWV�   

'8%2,6�&$7+2/,&�6&+22/�(OHPHQWDU\�3ULQFLSDO����PRQWK�SHUPDQHQW�SRVLWLRQ�DYDLODEOH�IRU�����-�����VFKRRO�\HDU� �*UDGHV�3UH-
.-�� �)RU�IXOO�MRE�GHVFULSWLRQ�DQG�D�OLVW�RI�UHTXLUHG�DSSOLFDWLRQ�PDWHULDOV��YLVLW�ZZZ�HULHUFG�RUJ�RU�ZZZ�GXERLVFDWKROLF�FRP� �0DLO�DSSOL�
FDWLRQ�SDFNHW�WR��*UHWFKHQ�&DUXVR��3UHVLGHQW��'X%RLV�&HQWUDO�&DWKROLF�6FKRRO�6\VWHP��32�%R[������'X%RLV��3$��������RU�HPDLO�WR�
JFDUXVR#GXERLVFDWKROLF�FRP� �'HDGOLQH�IRU�VXEPLVVLRQ�LV�0DUFK���������   

ϲd,��EEh�>���d,K>/��tKD�E͛^��KE&�Z�E��͗�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�^ĂƚƵƌĚĂǇ͕�DĂƌĐŚ�ϮϬƚŚ�ĨƌŽŵ�ϵ͗ϬϬ�Ă͘ŵ͘�ƚŽ�ϭϮ͗ϬϬ�ŶŽŽŶ͘�dŚĞƌĞ�ĂƌĞ�ϯ�
ĚŝīĞƌĞŶƚ�ǁĂǇƐ�ƚŽ�ĂƩĞŶĚ͗�ϭ͘�>ŝǀĞ�ŝŶ-ƉĞƌƐŽŶ�Ăƚ�KƵƌ�>ĂĚǇ�ŽĨ�WĞĂĐĞ�ŝŶ��ƌŝĞ͕�;ůŝŵŝƚĞĚ�ƚŽ�ϮϱϬ�ƉĞŽƉůĞͿ͕�Ϯ͘�ǀŝƌƚƵĂů�Ăƚ�^ĂƚĞůůŝƚĞ�ƉĂƌŝƐŚĞƐ�ǀŝĂ�
�ŽŽŵ͕�ǁŚŝĐŚ�ŽŶĞ�ŽĨ�ƚŚŽƐĞ�ďĞŝŶŐ�^ƚ͘�DĂƌǇ͛Ɛ��ŚƵƌĐŚ�^ŽĐŝĂů�,Ăůů�ŝŶ�ZĞǇŶŽůĚƐǀŝůůĞ͕�Žƌ�ϯ͘�ǀŝƌƚƵĂůůǇ�ǀŝĂ��ŽŽŵ�Ăƚ�ǇŽƵƌ�ŽǁŶ�ŚŽŵĞ͘��ƚ�^ƚ͘�
DĂƌǇ͛Ɛ��ŚƵƌĐŚ͕�&ĂƚŚĞƌ��ŝůů��ĂƌƌŽŶ�ǁŝůů�ďĞŐŝŶ�ǁŝƚŚ�DĂƐƐ�Ăƚ�ϴ͗ϬϬ�Ă͘ŵ͕͘�ƚŚĞŶ�ƚŚĞƌĞ�ǁŝůů�ďĞ�Ă�ůŝŐŚƚ�ďƌĞĂŬĨĂƐƚ�ŝŵŵĞĚŝĂƚĞůǇ�ĂŌĞƌ�DĂƐƐ͘�dŚĞ�
ĐŽŶĨĞƌĞŶĐĞ�ǁŝůů�ďĞŐŝŶ�Ăƚ�ϵ�Ă͘ŵ͘�&ĂƚŚĞƌ�>ĂƌƌǇ�ZŝĐŚĂƌĚƐ�ǁŝůů�ďĞ�ƚŚĞ�DĂƐƚĞƌ�ŽĨ��ĞƌĞŵŽŶŝĞƐ͘�dŚĞƌĞ�ǁŝůů�ďĞ�Ϯ�ĂŵĂǌŝŶŐ�ƐƉĞĂŬĞƌƐ͕��ĂƌĂůǇŶ�
�ŽůůĂƌ͕�ǁƌŝƚĞƌ�ĂŶĚ�ƐƉĞĂŬĞƌ�ĨŽƌ��ĞĂƵƚǇ�ĞǇŽŶĚ�ŽŶĞƐ�ďůŽŐ�ĂŶĚ��ůǇƐƐĂ��ŽƌŵĞƐ͕��ĂƚŚŽůŝĐ�ĞĚƵĐĂƚŽƌ͕�ĂƵƚŚŽƌ͕�ƐƉĞĂŬĞƌ͕�ĂŶĚ�ƌĂĚŝŽ�ŚŽƐƚ�ŽŶ�
�ĂƚŚŽůŝĐ�<ĂůĞŝĚŽƐĐŽƉĞ͘�dŚĞ�ŵŽƌŶŝŶŐ�ǁŝůů�ĐŽŶĐůƵĚĞ�ǁŝƚŚ�Ă�ůŝŐŚƚ�ůƵŶĐŚ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĐŽŶĨĞƐƐŝŽŶ͘�ZĞŐŝƐƚƌĂƟŽŶ�ĨŽƌŵƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂͲ
ďůĞ�ŽŶ�ƚŚĞ�ƚĂďůĞ�ĂƐ�ǇŽƵ�ĞŶƚĞƌ�ƚŚĞ�ĐŚƵƌĐŚ͘�/Ĩ�ŝŶƚĞƌĞƐƚĞĚ͕�ƉůĞĂƐĞ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĚƌŽƉ�ŝƚ�Ăƚ�ƚŚĞ�ŽĸĐĞ�Žƌ�ŝŶ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�ďĂƐŬĞƚ͕�
Žƌ�ŵĂŝů�ŝƚ�ƚŽ�^ƚ͘�DĂƌǇ͛Ɛ��ŚƵƌĐŚ͕�ϲϬϳ��ĂƐƚ�DĂŝŶ�^ƚ͘�ZĞǇŶŽůĚƐǀŝůůĞ͕�W��ϭϱϴϱϭ͘��ĞĂĚůŝŶĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�ŝƐ�DĂƌĐŚ�ϭϱƚŚ͘�dŚĞ�ĐŽƐƚ͗�ĚŽŶĂƟŽŶ�ŽŶůǇ͊�
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƉůĞĂƐĞ�ĐĂůů��ĞƚƐǇ�^ƚŽǀĞƌ�Ăƚ�ϲϱϯ-ϮϳϰϬ�Žƌ�:ŝůů��ŽǁůĞǇ�Ăƚ�ϱϵϬ-ϭϭϳϳ͘� 

67$7,216�2)�7+(�&5266��,�DVN�IRU�WKLV�\HDU�WKDW�\RX�VLW�DORQJ�WKH�PLGGOH�DLVOHV�IRU�6WDWLRQV�WR�NHHS�VRFLDO�GLVWDQFH�IURP�WKH�PLQLV�
WHU�DV�KH�ZDONV��,�DP�SOHDVHG�WR�KDYH�WKH�DVVLVWDQFH�RI�'HDFRQ�'DQ�6DWWHUOHH�LQ�OHDGLQJ�6WDWLRQV�RI�WKH�&URVV�IRU�/HQW������ 6WDWLRQV�ZLOO�
WDNH�SODFH�DV�W\SLFDO�RQ�7KXUVGD\�HYHQLQJV�DW���S�P� �+HUH�DUH�WKH�GDWHV�DQG�ORFDWLRQV� 
7KXUVGD\�������–�$VVXPSWLRQ��7KXUVGD\������-�6W��0DU\
V��7KXUVGD\�������–�$VVXPSWLRQ��7KXUVGD\�������-�6W��0DU\
V��7KXUVGD\�������-�
$VVXPSWLRQ 
 
/(17(1�5(&21&,/,$7,21�6(59,&(6�,�ZRXOG�DQWLFLSDWH�WKH�VFKHGXOLQJ�RI�VRPH�W\SH�RI�FRPPXQDO�SHQDQFH�VHUYLFH�WRZDUGV�WKH�
HQG�RI�/HQW�LQ�ODWH�0DUFK� +RZHYHU��WKLV�LV�VFKHGXOHG�E\�WKH�'HDQ��0VJU��5LFFDUGR��DQG�QRW�P\VHOI��DQG�VR�,�ZLOO�QRWLI\�\RX�ZKHQ�GDWHV�
DUH�FRQILUPHG� �)U��%DUURQ  
 
%,1*2��6W��0DU\
V�%LQJR�ZLOO�FRQWLQXH�WR�EH�FDQFHOOHG�IRU�WKH�PRQWK�RI�)HEUXDU\� :H�DUH�VHULRXVO\�FRQVLGHULQJ�D�UHWXUQ�RI�%LQJR�
IRU�WKH�PRQWK�RI�0DUFK�DQG�RQJRLQJ�IURP�WKHUH��EXW�WKDW�LV�GHSHQGHQW�RQ�WKH�QXPEHU�RI�&29,'�FDVHV�FRQWLQXLQJ�WR�GHFOLQH�LQ�WKH�DUHD��
)U��%DUURQ  
 
5(*,675$7,21�IRU�QHZ�VWXGHQWV�RI�'X%RLV�&HQWUDO�&DWKROLF��JUDGHV�SUHVFKRRO�WKURXJK���IRU�WKH�VFKRRO�\HDU�����-�����ZLOO�EHJLQ�RQ�
0RQGD\��)HEUXDU\��VW��7XLWLRQ�DVVLVWDQFH�DSSOLFDWLRQV�DUH�DOVR�DYDLODEOH��3OHDVH�FDOO�WKH�VFKRRO�DW����-�����RU�VWRS�LQ�WKH�HOHPHQWDU\�RI�
ILFH�IRU�IRUPV�� 

+2/<�75,'880�������:H�ZLOO�REVHUYH�WKH�UHJXODU RUGHU�IRU�WKH�VKDULQJ�RI�WKH�7ULGXXP�VHUYLFHV�EHWZHHQ�6W��0DU\
V�DQG�$VVXPS�
WLRQ� 7KLV�PHDQV�WKDW��LQ�������LW�ZLOO�EH�6W��0DU\
V�WXUQ�WR�KRVW�+RO\�7KXUVGD\�0DVV�DQG�WKH�(DVWHU�9LJLO��DQG�$VVXPSWLRQ
V WXUQ�WR�KRVW�
*RRG�)ULGD\�VHUYLFHV� 


