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UHFHLYLQJ�WKLV�VDFUDPHQW��WKH�SHUVRQ�LV�FRQILUPLQJ�WKHLU�IDLWK�LQ�*RG��DQG�LV�QRZ�UHFRJ�
QL]HG�DV�D�IXOO�PHPEHU�RI�WKH�FKXUFK�DV�DQ�DGXOW��,Q�EHFRPLQJ�DQ�DGXOW�LQ�WKH�FKXUFK��
SHRSOH�DUH�HQFRXUDJHG�WR�EH�PRUH�LQYROYHG�LQ�WKH�FKXUFK�E\�GRLQJ�ZKDW�\RX¶UH�DEOH�WR�
GR�ZLWK�WKH�WLPH�\RX�FDQ�VSHQG� 

,Q�RUGHU�WR�UHFHLYH�WKH�VDFUDPHQW�RI�&RQIRUPDWLRQ��FDQGLGDWHV�PXVW�DWWHQG�FODV�
VHV��ZKLFK�DUH�UHTXLUHG�E\�WKH�GLRFHVH��7KH�FODVVHV�KHOS�WKH�VWXGHQWV�JURZ�IURP�D�
VFKRRO�DJH�WR�EHFRPLQJ�DQ�DGXOW��7KHUH�LV�D�WRWDO�RI����FODVVHV��ZKLFK�DUH�KHOG�WZLFH�D�
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IDPLO\��)RU�WKH�VWXGHQWV�DQG�WKHLU�IDPLOLHV��KH�DGYLVHV��³%H�SUHSDUHG�IRU�FODVV��DQG�EH�
LQYROYHG�LQ�WKH�GLVFXVVLRQ��7KH�FODVVHV�FDQ�EHFRPH�PRUH�LQWHUHVWLQJ�ZKHQ�VWXGHQWV�
KDYH�UHDG�WKH�UHDGLQJV�EHIRUH�FODVV�DQG�FDQ�SDUWLFLSDWH�LQ�GLVFXVVLRQV��3DUHQWV�DVN�\RXU�
FKLOGUHQ�TXHVWLRQV�DERXW�ZKDW�WKH\¶UH�OHDUQLQJ�LQ�FODVV�DQG�VXSSRUW�\RXU�&RQIRUPDWLRQ�
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7+$1.�<28�62�08&+�WR�WKH�SDULVK�SDUWQHUVKLS�WHDP�IRU�RUJDQL]LQJ�WKLV�\HDU
V�SDULVK�SLFQLF�RQ�6HSW���WK�DW�6\NHVYLOOH�
)DLUJURXQGV� �'HVSLWH�WKH�LQFOHPHQW�ZHDWKHU��DQG�WKH�UDLQ�IDOOLQJ�RQ�WKH�VWHHO�URRI�UDWKHU�ORXGO\��LW�ZDV�D�JUHDW�WLPH�KDG�E\�
DOO��7KDQN�\RX�WR�DOO�ZKR�EUDYHG�WKH�SRRU�ZHDWKHU�WR�DWWHQG��DQG�WR�DOO�WKRVH�ZKR�EURXJKW�GHOLFLRXV�IRRG��DQG�LWHPV�IRU�WKH�
ZKLWH�HOHSKDQW�UDIIOH��7KH�QH[W�SURMHFW�IRU�WKH�SDULVK�SDUWQHUVKLS�WHDP�ZLOO�EH�IDPLO\�ERDUG�JDPH�QLJKWV�GXULQJ�WKH�ZLQWHU�
PRQWKV� 7KH�SDUWQHUVKLS�WHDP�H[LVWV�WR�EULQJ�SDULVKLRQHUV�IURP�6W��0DU\
V�DQG�$VVXPSWLRQ�WRJHWKHU�IRU�IXQ�VRFLDO�WLPHV��
EXLOGLQJ�IHOORZVKLS� 

)$7+(5�%,//�%$5521�DQG�WKH�UHOLJLRXV�HGXFDWLRQ�FDWHFKLVWV�RI�6W��0DU\
V�ZLOO�EH�KROGLQJ�WKH�ILUVW�DOO-IDPLO\�UHOLJLRXV�
HGXFDWLRQ�VHVVLRQ�RQ�:HGQHVGD\��2FWREHU���WK��IURP��-��S�P��DW�6W��0DU\
V�6RFLDO�+DOO�DQG�FODVVURRPV� 7KLV�ZLOO�UHSODFH�
WKH�UHJXODU�UHOLJLRXV�HGXFDWLRQ�VHVVLRQ�RQ�6XQGD\��WKH��WK� �$WWHQGDQFH�IRU�FKLOGUHQ�HQUROOHG�LQ�WKH�UHOLJLRXV�HGXFDWLRQ�SUR�
JUDP�LV�PDQGDWRU\��DQG�WKH\�PXVW�EH�DFFRPSDQLHG�E\�DW�OHDVW�RQH�DGXOW� 3L]]D�GLQQHU�ZLOO�EH�VHUYHG�DW���S�P� :H�ZLOO�WKHQ�
KDYH�EUHDNRXW�VHVVLRQV��ZLWK�WKH�DGXOWV�VWD\LQJ�ZLWK�)U��%LOO�LQ�WKH�VRFLDO�KDOO��DQG�WKH�VWXGHQWV�ZLWK�WKHLU�FDWHFKLVWV�LQ�WKH�
FODVVURRP� 7KH�WKHPH�ZLOO�EH��KRZ�WR�SUD\�ZLWK�\RXU�IDPLO\�PHPEHUV�� $OO�DUH�ZHOFRPH�WR�DWWHQG��HYHQ�LI�\RX�DUH�HQUROOHG�
DW�'XERLV�UHOLJLRXV�HG��RU�DUH�D�&DWKROLF�VFKRRO�IDPLO\� 7KHUH�LV�QR�QHHG�WR�UVYS�   

5(1(:$/��7KLV�2FWREHU��6W��0DU\
V�DQG�$VVXPSWLRQ�3DULVKHV�ZLOO�EH�UHQHZLQJ�RXU�SDULVK�FRQVHFUDWLRQ�WR�WKH�,PPDFX�
ODWH�+HDUW�RI�0DU\� ,I�\RX�ZRXOG�ZLVK�WR�SDUWLFLSDWH�LQ�OLIWLQJ�XS�RXU�SDULVKHV�LQ�SUD\HU��SOHDVH�MRLQ�XV�LQ�SUD\LQJ�WKLV�SUD\HU�
LQ�WKH�ZHHNV�OHDGLQJ�XS�WR�WKH�UHFRQVHFUDWLRQ�RQ�2FWREHU������,��D�UHSHQWDQW�VLQQHU��UHQHZ�DQG�UDWLI\�WRGD\�LQ�\RXU�KDQGV��2�
,PPDFXODWH�0RWKHU��WKH�YRZV�RI�P\�%DSWLVP��,�UHQRXQFH�6DWDQ�DQG�UHVROYH�WR�IROORZ�-HVXV�&KULVW�HYHQ�PRUH�FORVHO\�WKDQ�
EHIRUH��0DU\��,�JLYH�\RX�P\�KHDUW� 3OHDVH�VHW�LW�RQ�ILUH�ZLWK�ORYH�IRU�-HVXV� 0DNH�LW�DOZD\V�DWWHQWLYH�WR�KLV�EXUQLQJ�WKLUVW�IRU�
ORYH�DQG�IRU�VRXOV� .HHS�P\�KHDUW�LQ�\RXU�PRVW�SXUH�+HDUW�WKDW�,�PD\�ORYH�-HVXV�DQG�WKH�PHPEHUV�RI�+LV�%RG\�ZLWK�\RXU�
RZQ�SHUIHFW�ORYH� 0DU\��,�HQWUXVW�P\VHOI�WRWDOO\�WR�\RX��P\�ERG\�DQG�VRXO��P\�JRRGV��ERWK�LQWHULRU�DQG�H[WHULRU��DQG�HYHQ�
WKH�YDOXH�RI�DOO�P\�JRRG�DFWLRQV� 3OHDVH�PDNH�RI�PH��RI�DOO�WKDW�,�DP�DQG�KDYH��ZKDWHYHU�PRVW�SOHDVHV�\RX� /HW�PH�EH�D�ILW�
LQVWUXPHQW�LQ�\RXU�LPPDFXODWH�DQG�PHUFLIXO�KDQGV�IRU�EULQJLQJ�WKH�JUHDWHVW�SRVVLEOH�JORU\�WR�*RG� ,I�,�IDOO��SOHDVH�OHDG�PH�
EDFN�WR�-HVXV� :DVK�PH�LQ�WKH�EORRG�DQG�ZDWHU�WKDW�IORZ�IURP�KLV�SLHUFHG�VLGH��DQG�KHOS�PH�QHYHU�WR�ORVH�P\�WUXVW�LQ�WKLV�
IRXQWDLQ�RI�ORYH�DQG�PHUF\� :LWK�\RX��2�,PPDFXODWH�0RWKHU�-�\RX�ZKR�DOZD\V�GR�WKH�ZLOO�RI�*RG�-�,�XQLWH�P\VHOI�WR�WKH�
SHUIHFW�FRQVHFUDWLRQ�RI�-HVXV�DV�+H�RIIHUV�+LPVHOI�LQ�WKH�6SLULW�WR�WKH�)DWKHU�IRU�WKH�OLIH�RI�WKH�ZRUOG��$PHQ�   

68**(67('��&RPH�MRLQ�XV�WKLV�IDOO�IRU�DQ�H[FLWLQJ�QHZ�ZHHNO\�SDULVK�ELEOH�VWXG\�RQ�/XNH��7KH�*RVSHO�RI�0HUF\��7KH�
VWDWH-RI-WKH-DUW�YLGHRJUDSK\�DQG�LQVSLULQJ�PXVLF�WDNHV�\RX�RQ�ORFDWLRQ�WR�5RPH�DQG�$VVLVL��,W�LQFOXGHV�D�SRZHUIXO�WHDFKLQJ�
YLGHR�ZLWK�FRPSUHKHQVLYH�ZULWWHQ�FRPPHQWDU\�DQG�D�OLIH�DSSOLFDWLRQ�YLGHR�IRU�HDFK�RI�WKH�VHVVLRQV��2I�DOO�WKH�*RVSHOV��RQO\�
/XNH�LV�NQRZQ�DV�³7KH�*RVSHO�RI�0HUF\´��&RPH�GLVFRYHU�6W��/XNH¶V�XQLTXH�LQVLJKWV�LQWR�WKH�KHDUW�RI�*RG��-RLQ�SUROLILF�
DXWKRU�DQG�VSHDNHU�3DXO�7KLJSHQ�DQG�'RRUV�RI�0HUF\�KRVW�)U��-HIIUH\�.LUE\�LQ�H[SORULQJ�LQ�/XNH��WKH�*RG�ZKR�LV�ULFK�LQ�
PHUF\��WKH�*RG�ZKRVH�PHUF\�LV�³IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ�´�:H�LQYLWH�\RX�WR�MRLQ�XV�HYHQ�LI�\RX¶YH�QHYHU�SDUWLFLSDWHG�
EHIRUH��<RX¶OO�EH�JODG�\RX�GLG��(YHQ�LI�\RX�FDQ¶W�DWWHQG�WKH�VHVVLRQV��\RX�FDQ�MRLQ�XV�UHPRWHO\�YLD�6WUHDPLQJ�9LGHR��6HH�WKH�
EXOOHWLQ�RU�WKH�SHZ�FDUGV�IRU�DGGLWLRQDO�GHWDLOV��7KH�)LUVW�VHVVLRQ�EHJLQV�RQ�0RQGD\��2FWREHU��WK��IURP������-�����DW�$V�
VXPSWLRQ�&KXUFK�LQ�6\NHVYLOOH��5HJLVWHU�DIWHU�PDVVHV�ZHHNHQG�RI�6HSW����������)RU�PRUH�LQIR��FRQWDFW�%DUE�6RQQLH��3DULVK�
LRQHUV�IURP�ERWK�SDULVKHV�ZDUPO\�ZHOFRPH��� 

$%86(��3DVWRUDO�FDUH�DQG�FRPSDVVLRQ�IRU�YLFWLPV��DV�ZHOO�DV�WKH�SURWHFWLRQ�RI�FKLOGUHQ�DQG�YXOQHUDEOH�DGXOWV��LV�D�WRS�SUL�
RULW\�RI�WKH�'LRFHVH�RI�(ULH��7KH�GLRFHVH�HQFRXUDJHV�DQ\RQH�ZKR�KDV�H[SHULHQFHG�VH[XDO�DEXVH�RU�PLVFRQGXFW�E\�D�PHPEHU�
RI�WKH�FOHUJ\�RU�DQ\�HPSOR\HH�RU�YROXQWHHU�RI�WKH�FKXUFK��WR�FRQWDFW�ODZ�HQIRUFHPHQW��7R�UHSRUW�DEXVH�WR�WKH�LQGHSHQGHQW�
LQYHVWLJDWRUV�UHWDLQHG�E\�WKH�'LRFHVH�RI�(ULH��HPDLO�(ULH5&'#./*DWHV�FRP��9LFWLPV�RU�FRQFHUQHG�LQGLYLGXDOV�DOVR�DUH�
ZHOFRPH�WR�FRQWDFW�WKH�GLRFHVH�GLUHFWO\�WR�UHSRUW�DEXVH�DW���������������,Q�DGGLWLRQ��DQ\RQH�FDQ�GLUHFWO\�UHSRUW�VXVSHFWHG�
DEXVH�RI�PLQRUV�E\�DQ\RQH�WR�3$�&KLOG/LQH�E\�FDOOLQJ���������������7KH�OLQH�LV�RSHQ�������DQG�FDOOHUV�PD\�FKRRVH�WR�UH�
PDLQ�DQRQ\PRXV��9LFWLPV�DOVR�DUH�ZHOFRPH�WR�FRQWDFW�WKH�GLRFHVH�GLUHFWO\�WR�UHSRUW�DEXVH�DW���������������&RXQVHOLQJ�
DVVLVWDQFH�LV�DYDLODEOH�IRU�YLFWLPV�DQG�RU�WKHLU�IDPLOLHV�WKURXJK�WKH�GLRFHVDQ�YLFWLP�DVVLVWDQFH�FRRUGLQDWRU��'U��5REHUW�1HO�
VHQ��ZKR�FDQ�EH�UHDFKHG�DW����������������,W�LV�SRVVLEOH�WKDW�LQ�KDYLQJ�VXFK�D�FRQYHUVDWLRQ��\RX�FRXOG�EH�FRQVLGHUHG�D�PDQ�
GDWHG�UHSRUWHU��&RQWDFW�WKH�2IILFH�IRU�WKH�3URWHFWLRQ�RI�&KLOGUHQ�DQG�<RXWK�DW�23&<#HULHUFG�RUJ�RU�.	/�*DWHV�
DW (ULH5&'#./*DWHV�FRP�WR�PDNH�VXUH�WKH�DSSURSULDWH�DFWLRQ�LV�WDNHQ 
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526$5<�	�$/7$5�62&,(7<�1(('6�<285�+(/3��:H�DUH�ORRNLQJ�IRU�YROXQWHHUV�WR�ZRUN�IXQHUDO�OXQFKHRQV�DQG�RU�
GRQDWH�D�GHVVHUW��,I�\RX�DUH�DEOH�WR�KHOS��SOHDVH�FRQWDFW�RQH�RI�WKH�IROORZLQJ��&DURO�,VKPDQ�����-������'HORUHV�6HUJH�����-
������RU�-LOO�%RZOH\�����-����� 

 

$118$/�785.(<�)(67,9$/��0DUN�\RXU�FDOHQGDUV�IRU�7XHVGD\��1RYHPEHU��WK�DQG�:HGQHVGD\��1RYHPEHU��WK��:H�QHHG�
\RXU�KHOS�WR�PDNH�LW�WKH�VXFFHVV�LW�KDV�DOZD\V�EHHQ�LQ�WKH�SDVW��,W�WDNHV�PDQ\�SHRSOH�WR�YROXQWHHU�VR�SOHDVH�SODQ�WR�KHOS�DV�PXFK�
DV�\RX�FDQ��0RUH�LQIR�WR�FRPH�QH[W�PRQWK� 

 

$/7$5�6(59(56�1(('('��:KDW�D�ZRQGHUIXO�ZD\�IRU�WKH�\RXWK��ER\�RU�JLUO��RI�RXU�3DULVK�WR�VHUYH�WKHLU�FKXUFK��3DUHQWV��
SOHDVH�HQFRXUDJH�\RXU�FKLOGUHQ�WR�SDUWLFLSDWH�LQ�WKH�0DVV�WKURXJK�WKLV�ZRQGHUIXO�PLQLVWU\��5HTXLUHPHQW�LV�WKDW�WKH\�KDYH�UH�
FHLYHG�+RO\�&RPPXQLRQ��,I�\RXU�FKLOG�LV�LQWHUHVWHG��SOHDVH�KDYH�WKHP�VSHDN�WR�)DWKHU�%LOO� 

 

%,1*2��+HOS�LV�QHHGHG�IRU�%LQJR��7KLV�LV�RXU�ZHHNO\�IXQGUDLVHU�DQG�LV�D�KXJH�KHOS�LQ�NHHSLQJ�RXU�SDULVK�JRLQJ��:H�QHHG���
FDOOHUV����IORRU�ZRUNHUV��DQG���NLWFKHQ�FUHZV��<RX�ZRXOG�RQO\�EH�QHHGHG�RQFH�D�PRQWK�RU�LI�PRUH�SHRSOH�KHOS��RQFH�HYHU\���
ZHHNV��.LWFKHQ�FUHZV�FDQ�EH�D�IDPLO\�VSHQGLQJ�D�IHZ�H[WUD�KRXUV�WRJHWKHU�KHOSLQJ�\RXU�FKXUFK��7KH�EHQHILWV�%LQJR�KDV�SURYLG�
HG�RXU�FKXUFK�DUH�WRR�QXPHURXV�WR�PHQWLRQ��VR�SOHDVH�FRQVLGHU�KHOSLQJ�RXW��&DOO�%DUE�0XUUD\�DW����-�����RU�WKH�RIILFH�DW����-
����� 

 
$668037,21¶6�1(:6 

+2/<�+285�ZLOO�WDNH�SODFH�DW�$VVXPSWLRQ�&KXUFK�EHJLQQLQJ�DW������S�P��RQ�7XHVGD\��6HSWHPEHU���WK���� 

 

7:(17<-(,*+7+�$118$/�785.(<�',11(5�ZLOO�EH�KHOG�6XQGD\��2FWREHU���VW�IURP�������–������S�P��LQ�WKH�FKXUFK�
6RFLDO�+DOO��3OHDVH�UHWXUQ�\RXU�&DVK�*LYHDZD\�7LFNHWV�LQ�WKH�FROOHFWLRQ�EDVNHW�DW�6XQGD\�0DVV�RU�GURS�WKHP�LQ�WKH�PDLO�VORW�DW�
WKH�UHFWRU\�RIILFH���7KDQN�<RX�� 

 

%$.(�6$/(�,7(06�IRU�WKH�%D]DDU�PD\�EH�GURSSHG�RII�RQ�:HGQHVGD\��2FWREHU��UG�LI�SRVVLEOH���7KH�6RFLDO�+DOO�GRRU�ZLOO�EH�
RSHQHG�IRU�WKH�EDNHG�JRRGV�WR�EH�GURSSHG�RII�IURP������DP�XQWLO������SP�IRU�\RXU�FRQYHQLHQFH��7KH�ODGLHV�ZRXOG�OLNH�WR�JHW�
WKH�EDNHG�JRRGV�PDUNHG�DQG�VHW�XS�WR�FXDVH�OHVV�FRQIXVLRQ�RQ�WKH�GD\�RI�WKH�ED]DDU���$OVR��DQ\RQH�ZLVKLQJ�WR�EX\�WLFNHWV�RQ�
WKH�&KDQFH�EDVNHWV��&KLQHVH�$XFWLRQ��	�/RWWHU\�PD\�GR�VR�RQ�:HGQHVGD\�HYHQLQJ�2FWREHU��UG�IURP������WR������S�P��
$JDLQ�WKH�5RVDU\�6RFLHW\�WKDQNV�\RX�IRU�\RXU�VXSSRUW�� 

 

$�%�9�0��)$//�%$=$$5��7KH�5RVDU\�6RFLHW\�$QQXDO�)DOO�%D]DDU�ZLOO�EH�KHOG�7KXUVGD\��2FWREHU��WK�IURP�������DP�XQ�
WLO������S�P��LQ�WKH�FKXUFK�6RFLDO�+DOO���&KLQHVH�$XFWLRQ��/RWWHU\�7UHH��&KDQFH�,WHPV��������5DIIOH�	�%DNH�6DOH�	�/XQFK� 

 

 6ORSS\�-RHV��+RW�'RJV��+RPHPDGH�&KLOL��+RPHPDGH�9HJHWDEOH�6RXS��0DFDURQL�6DODG��
 'HVVHUW� 	�%HYHUDJH���3OHDVH�EULQJ�\RXU�RZQ�FRQWDLQHUV��� 

 &RQWDLQHUV�RI�&KLOL�	�6RXS�DYDLODEOH�LQ�TXDUWV���������+DQGLFDSSHG�$FFHVVLEOH� 


