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  3DVWRU�–�)DWKHU�:LOOLDP�5��%DUURQ ������������������'HDFRQ�–�'DQLHO�6DWWHUOHH� 

6KDUHG�FRQWDFW�LQIRUPDWLRQ� 
:HE�DGGUHVV��ZZZ�VWPDU\VDVVXPSWLRQ�FRP��   
3DULVK�DSS��VHDUFK�³P\3DULVK�–�&DWKROLF�WR�GRZQORDG�DSS´� 
)D[�QXPEHU�����-���-���� 

 

6W��0DU\�3DULVK� 
����(DVW�0DLQ�6WUHHW� 
5H\QROGVYLOOH��3HQQV\OYDQLD������ 
���-���-������������������������ 
��������������������������������������������� 

$VVXPSWLRQ�RI�WKH�%OHVVHG�9LUJLQ�0DU\�3DULVK 
���6KDIIHU�6WUHHW��3�2��%R[�-� 
6\NHVYLOOH��3HQQV\OYDQLD������� 
���-���-�������6RFLDO�+DOO����-���-������ 

� 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ŽƵƌ�
�ŚƵƌĐŚ͕�ƉůĞĂƐĞ�ĐĂůů�ƚŚĞ�ŽĸĐĞ Ăƚ�

;ϴϭϰͿ�ϲϱϯ-ϴϱϴϲ�;^DͿ�Žƌ�������������
;ϴϭϰͿ�ϴϵϰ-ϮϳϳϮ�;��sDͿ�ĂŶĚ����������
ƌĞƋƵĞƐƚ�Ă��ƌĞŐŝƐƚƌĂƟŽŶ�ĨŽƌŵ�͘ 

�$XJXVW����������a���WK�6XQGD\�LQ�2UGLQDU\�7LPH 



0DVV�,QWHQWLRQV 

6W��0DU\�-�$XJXVW����-���������� 
$VVXPSWLRQ�RI�WKH�%OHVVHG�9LUJLQ�0DU\�-�  
 ������ $XJXVW����-���������� 

7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

6DQFWXDU\�&DQGOHV 

,Q�0HPRU\�RI� 
5D\PRQG�	�,UHQH�0F*UHHYH\�� 
 �%\��)DPLO\ 
7RP�	�%HWW\�0RVODN��� 
 %\��0DU\�%HWK�	�7RP�6WRMHN 
(XJHQH�0HQQLWWL��-U�� 
 �%\��$XQW�0DGHO\Q 
'RXJ�6PHONR� 
 �%\��0RP�	�'DG 
 
6SHFLDO�,QWHQWLRQ�IRU�)DPLO\� 
 %\��&�/ 

:HHNHQG�0DVV�6FKHGXOH 

6DWXUGD\�(YHQLQJ� �����30� 
 �-DQ�-0D\�–�$VVXPSWLRQ��-XQH-'HF��6W��0DU\� 
 
6XQGD\�0RUQLQJ��� �����$0��$VVXPSWLRQ� 
 ������$0��6W��0DU\�� 

0LQLVWHUV�6FKHGXOH�IRU�$XJXVW���-�������� 

 

 

3UD\HU�&KDLQ�� 
 6W��0DU\�����-����������� 
 $VVXPSWLRQ�&KXUFK�–����-����� 
+RVSLWDO�9LVLWV�� 
 &DOO�)U��%DUURQ����-���-����� 
%OXH�$UP\�3UD\HU�&HOO� 
 7XHVGD\�����SP�DW�0DGHO\Q�7RPDVXUD¶V�
 KRPH� 

2IILFH�,QIRUPDWLRQ 

2IILFH�+RXUV���RIILFH�ORFDWHG�DW�6W��0DU\�&KXUFK� 
0RQGD\� ��$0�-������30 
7XHVGD\� ��$0�-������30 
:HGQHVGD\� ��$0�-������30 
7KXUVGD\������ ��$0�-������30� 
2IILFH�FORVHG�)ULGD\�-�6XQGD\� 
 
%LQJR��6XQGD\�DW�����SP�DW�6W��0DU\  

7KH�3DULVK�6SRWOLJKW��a�$OWDU�6HUYLQJ�DW�RXU�3DULVKHV 

 ����SP��6W��0DU\� ����DP��$%90� �����DP��6W�0DU\� 

$OWDU�6HUYHUV /��5HLWHU (QVHNL�6LVWHUV ,��0HWHUNR 

 $��5HLWHU  0��.LQJ 

/HFWRU %��6WRYHU 3��5RPDQ '��'HQQLVRQ 

(XFKDULVWLF�0LQLVWHUV -��6Q\GHU �-��6DWWHUOHH &��0F*UDQRU 

 3��3HQQLQJWRQ %��$OH[DQGHU &��+DQQDK 

 /��6KDGGXFN  .��+RFNLQVRQ 

6DPDULWDQ�2XWUHDFK  0��%RERLJH  

2IIHUWRU\�&ROOHFWLRQ 

0RQGD\��$XJXVW�����6W��0DU\������������������$0 
 +HOHQ�*XWKULH 
 ��������%\�-R\FH�	�-RH 
 
7XHVGD\��$XJXVW�����$VVXPSWLRQ������������$0 
 0DU\�)HOL[ 
 ��������%\�$ODQ�	�/DXUD�7RZQV 
 
+RO\�+RXU��$VVXPSWLRQ�������������������-�����30 
� 
:HGQHVGD\��$XJXVW�����$VVXPSWLRQ�������$0 
 5LFK�$QGUXORQLV 
��������������%\�0DU\�-R�	�%RE�)XOWRQ 
 
7KXUVGD\��$XJXVW�����6W��0DU\��������������$0 
 :D\QH�%RUHOOH 
 �����%\�0D[�	�%HWV\�5XJK 
  
)ULGD\��$XJXVW�����12�0$66 
 ������ 
6DWXUGD\��$XJXVW�����6W��0DU\����������������30 
 �/RXLH�)XVFR 
 ��������%\�%HWV\��(ODLQH��3DWW\�	�)UDQ 
 
6XQGD\��$XJXVW�����$VVXPSWLRQ��������������$0 
 �/\QQ�-RKQVRQ 
 ��������%\��6WHYH��%REE\�	�'DQQ\�0HKRN 
� 
6XQGD\��$XJXVW������6W��0DU\������������������$0 
 $OO�3DULVKLRQHUV�RI�%RWK�3DULVKHV 
 

3/($6(�6$9(�7+(�'$7(«��681'$<��6(37(0%(5�ɺ��ɳɱɲɹ 

3$571(5('�3$5,6+�3,&1,& 

 

6<.(69,//(�)$,5*5281'6�%(*,11,1*�$7�ɲɳ�ɱɱSP��/81&+�$7�ɲ�ɱɱSP 

 

3OHDVH�EULQJ�D�FRYHUHG�GLVK�WR�VKDUH�–KRW�GRJV��KDPEXUJHUV�DQG�GULQNV�SURYLGHG� 

7KLV�\HDU�ZH�ZLOO�EH�KDYLQJ�D�³ZKLWH�HOHSKDQW´�UDɥH�DQG�ɶɱ�ɶɱ�GUDZLQJ� 

$OWDU�VHUYLQJ�LV�DQ�LPSRUWDQW�SDUW�RI�WKH�0DVV��7KHUH�DUH�PDQ\�UHVSRQVLELOLWLHV�RI�WKLV�PLQLVWU\���7KH�GXWLHV�RI�DQ�DOWHU�
VHUYHU�LQFOXGH��OLJKWLQJ�FDQGOHV��SODFLQJ�WKH�JLIWV��DVVLVWLQJ�'HDFRQ�'DQ�VHWWLQJ�WKH�DOWDU��DQG�DVVLVWLQJ�)DWKHU�%LOO�GXULQJ�
WKH�0DVV���2QH�DOWDU�VHUYHU�FDUULHV�WKH�FURVV�IRUZDUG�OHDGLQJ�WKH�SURFHVVLRQDO�WR�WKH�DOWDU����:H�LQWHUYLHZHG�D�IHZ�RI�RXU�
DOWDU�VHUYHUV�IURP�ERWK�SDULVKHV�WR�ILQG�RXW�ZK\�WKH\�VHUYH�DQG�ZKDW�WKH\�OLNH�DERXW�VHUYLQJ�RXU�FKXUFKHV�LQ�WKLV�PLQLVWU\� 

,DQ�0HWHUNR�VKDUHG�WKDW�³LW�LV�IXOILOOLQJ�WR�EH�SDUW�RI�WKH�0DVV���$OVR��WR�VHH�WKH�0DVV�IURP�D�GLIIHUHQW�SHUVSHFWLYH���,W�
PDNHV�PH�IHHO�PRUH�FRQQHFWHG�WR�DQG�D�SDUW�RI�WKH�0DVV�WKDQ�MXVW�VLWWLQJ�LQ�WKH�SHZV�OLVWHQLQJ�WR�WKH�KRPLO\�DQG�UHVSRQG�
LQJ�DW�WKH�DSSURSULDWH�WLPHV���,W�DOVR�FDQ�VHUYH�DV�D�VWHSSLQJ�VWRQH�EHWZHHQ�UHOLJLRXV�HGXFDWLRQ�DQG�6XQGD\�0DVV�´ 

0DGLVRQ�+DQQDK�KDG�WKLV�WR�VKDUH��³,W�LV�D�WUXH�KRQRU�WR�EH�DVNHG�WR�VHUYH��ZKDW�EHWWHU�KRQRU�WR�VHUYH�RXU�*RG���,W�PDNHV�
PH�IHHO�PRUH�LQYROYHG�LQ�WKH�0DVV���(YHU\�WLPH�WKDW�,�VHUYH�,�DP�OLYLQJ�P\�IDLWK���)DWKHU�%LOO�DQG�'HDFRQ�'DQ�DUH�YHU\�
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=RLH�(QVHNL�DOVR�DGGHG��³,�FRPH�IURP�D�YHU\�UHOLJLRXV�IDPLO\�DQG�,�ORYH�WKDW�,�JHW�WR�DOWDU�VHUYH�ZLWK�P\�3DSD�ZKR�LV�WKH�
GHDFRQ���(YHU\�SULHVW�WKDW�,�KDYH�VHUYHG�0DVV�ZLWK�DQG�IRU�DQG�HYHU�PHW�KDYH�EHHQ�VR�NLQG�DQG�PDGH�PH�ODXJK�HYHQ�ZKHQ�
,¶P�QRW�IHHOLQJ�YHU\�FRQILGHQW�DERXW�DOWDU�VHUYLQJ���$OWDU�VHUYLQJ�DOVR�PDNHV�PH�IHHO�FORVHU�WR�*RG�EHLQJ�DEOH�WR�VHUYH�KLP�
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KHOSLQJ�FDUU\�WKH�FURVV�DQG�VLQJLQJ�VRQJV��,�IHHO�VR�DOLYH���,W¶V�D�FRPSOHWHO\�GLIIHUHQW�YLHZ�DQG�H[SHULHQFH�FRPSDUHG�WR�
VLWWLQJ�LQ�WKH�SHZV���,�JODQFH�DURXQG�DQG�VHH�WKH�VPLOLQJ�IDFHV�RI�HYHU\RQH�LQ�RXU�FKXUFK�DOO�SUDLVLQJ�*RG�LQ�XQLW\�DQG�WKH�
IHHOLQJ�LV�MXVW�DPD]LQJ�´ 
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LVKHV�LQ�WKLV�ZD\���,I�\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�DQ�DOWDU�VHUYHU�SOHDVH�FRQWDFW�)DWKHU�%LOO�RU�'HDFRQ�'DQ� 
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JXVW���WK�EHJLQQLQJ�DW������S�P��DW�6W��0DU\¶V�6RFLDO�+DOO��7KH�PHDW��EHYHUDJHV��DQG�WDEOHZDUH�ZLOO�
EH�SURYLGHG��3OHDVH�EULQJ�D�FRYHUHG�GLVK�WR�VKDUH�DQG�DQ�LWHP�IRU�WKH�&KLQHVH�$XFWLRQ� 

129(1$��7KH�8�6��ELVKRSV�XUJH�RXU�SDUWLFLSDWLRQ�HDFK�)ULGD\�LQ�D�QDWLRQZLGH�1RYHQD�IRU�WKH�/H�
JDO�3URWHFWLRQ�RI�+XPDQ�/LIH� �$XJXVW��-6HSWHPEHU���� 3DUWLFLSDQWV�ZLOO�UHFHLYH�ZHHNO\�HPDLO�RU�
WH[W�UHPLQGHUV�WR�SUD\�DQG�IDVW��DORQJ�ZLWK�OLWWOH-NQRZQ�IDFWV�DERXW�5RH�Y�:DGH�WR�VKDUH�ZLWK�RWK�
HUV� �6LJQ�XS�DW�ZZZ�XVFFE�RUJ�SUD\ ��  

/(&7256��:H�DUH�LQ�QHHG�RI�QHZ�OHFWRUV�DW�ERWK�SDULVKHV� ,I�\RX�DUH�LQWHUHVWHG��SOHDVH�FRQWDFW�)U��
%LOO�RU�'HDFRQ�'DQ� :H�ZLOO�EH�KDSS\�WR�WUDLQ�\RX�DQG�SUHSDUH�\RX�IRU�WKH�VSHFLDO�PLQLVWU\�RI�SUR�
FODLPLQJ�*RG
V�+RO\�:RUG�LQ�WKH�PLGVW�RI�+LV�SHRSOH�   
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)HVWLYDO�RQ�6HSWHPEHU��WK���WK���WK�DW����6XPPLW�6WUHHW��%URRNYLOOH���)HVWLYDO�+RXUV�DUH���WR���RQ�)UL�
GD\�DQG�6DWXUGD\�DQG����DP�WR���SP�RQ�6XQGD\��2XU�)HVWLYDO�LQFOXGHV�D��������&DVK�5DIIOH��)OHD�
0DUNHW��&KLQHVH�$XFWLRQ��IRRG��HQWHUWDLQPHQW�ERWK�)ULGD\�DQG�6DWXUGD\�HYHQLQJV��DQG�PXFK�PRUH��
&KLFNHQ�%%4�RQ�6DWXUGD\���5RDVW�%HHI�GLQQHU�RQ�6XQGD\�IURP���-�VROG�RXW���:H�LQYLWH�\RX�WR�FRPH�
DQG�HQMR\�RXU�)HVWLYDO��)RU�D�VFKHGXOH�RI�HYHQWV��FKHFN�RXW�RXU�ZHESDJH�DW�ZZZ�LFEURRNYLOOH�FRP� 

&5266:$/.��$XJXVW���VW�LV�2YHUGRVH�$ZDUHQHVV�'D\��*LYHQ�WKH�LPSDFW�WKDW�DGGLFWLRQ�KDV�KDG�
RQ�RXU�FRPPXQLWLHV��HFXPHQLFDO�SDUWQHUV�IURP�(ON��-HIIHUVRQ��DQG�&OHDUILHOG�FRXQWLHV�DUH�VSRQVRULQJ�
D�FURVVZDON�DQG�VHUYLFH�RI�KHDOLQJ�LQ�5H\QROGVYLOOH��3$��7KH�VHUYLFH�VWDUWV�ZLWK�D�FRPPXQLW\�SUD\HU�
ZDON�DW�6DLQW�0DU\¶V�5RPDQ�&DWKROLF�&KXUFK������(�0DLQ�6W��5H\QROGVYLOOH��3$��������7KLV�SRU�
WLRQ�EHJLQV�DW���S�P��DQG�IHDWXUHV�FRPPXQLW\�OHDGHUV��LQFOXGLQJ�5HS��&ULV�'XVK�DQG�UHSUHVHQWDWLYHV�
IURP�WKH�ORFDO�SROLFH�GHSDUWPHQWV�DQG�FRPPXQLW\�RUJDQL]DWLRQV��7KH�ZDON�FRQFOXGHV�ZLWK�DQ���S�P��
VHUYLFH�DW�7ULQLW\�(YDQJHOLFDO�/XWKHUDQ�&KXUFK������-DFNVRQ�6W��5H\QROGVYLOOH��3$��������DQG�ZLOO�
IHDWXUH�PHGLWDWLRQV�DQG�PXVLF�DQG�ZLOO�IHDWXUH�7KH�5HY��5DOSK�-RQHV��%LVKRS��1RUWKZHVWHUQ�3HQQV\O�
YDQLD�6\QRG-(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD��7KH�5HY��'DYLG�$FNHUPDQ��&RQIHUHQFH�0LQ�
LVWHU���3HQQ�:HVW�&RQIHUHQFH��7KH�8QLWHG�&KXUFK�RI�&KULVW��DQG�7KH�5HY��7KRPDV�&DUU��)LUVW�8QLWHG�
0HWKRGLVW�&KXUFK��5H\QROGVYLOOH��DQG�RWKHU�UHSUHVHQWDWLYHV�RI�ORFDO�RUJDQL]DWLRQV�DQG�DJHQFLHV��$OO�
DUH�ZHOFRPH� 
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XQWLO��������$Q\�TXHVWLRQV�RU�FRQFHUQV��FDOO�%DUE�0XUUD\�DW����-����� 

�s�E/E'�K&�WZ�z�Z�Θ�Dh^/�͘�KŶ�^ƵŶĚĂǇ��ƵŐƵƐƚ�Ϯϲ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ĂŶ�ĞǀĞŶŝŶŐ�ŽĨ�ƉƌĂǇĞƌ�ĂŶĚ�ŵƵƐŝĐ�
ǁŝƚŚ�ZĞǀ͘��ŝůů��ĂƌƌŽŶ�ƉĂƐƚŽƌ�ŽĨ��ƐƐƵŵƉƟŽŶ�ƉĂƌŝƐŚ�ŝŶ�^ǇŬĞƐǀŝůůĞ͘�/ƚ�ǁŝůů�ŝŶĐůƵĚĞ�ďĞŶĞĚŝĐƟŽŶ�ĂŶĚ�ƉƌĂǇͲ
ĞƌƐ�ĨŽƌ�ŚĞĂůŝŶŐ͘�/ƚ�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�^ƚ͘��ĞƌŶĂƌĚ͛Ɛ�ĐŚƵƌĐŚ�Ăƚ�ϮϬϱ�dĂǇůŽƌ��ǀĞ͕͘�&ĂůůƐ��ƌĞĞŬ͕�W�͘dŚĞ�ƟŵĞ�ǁŝůů�
ďĞ�ϲ͗ϬϬ�W͘D͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ĐŽŶƚĂĐƚ�:ƵĚǇ�^ŵĂƌƚ�Ăƚ�ϴϭϰ-ϲϯϳ-ϱϵϯϬ�Žƌ�ZŝĐŚ�<ĞŶĂǁĞůů�Ăƚ�ϴϭϰ-
ϳϳϭ-ϳϵϯϮ͘ 
 

 

 

67��0$5<¶6�1(:6 

$/7$5�6(59(56�1(('('��:KDW�D�ZRQGHUIXO�ZD\�IRU�WKH�\RXWK��ER\�RU�JLUO��RI�RXU�3DULVK�WR�VHUYH�
WKHLU�FKXUFK��3DUHQWV��SOHDVH�HQFRXUDJH�\RXU�FKLOGUHQ�WR�SDUWLFLSDWH�LQ�WKH�0DVV�WKURXJK�WKLV�ZRQGHUIXO�
PLQLVWU\��5HTXLUHPHQW�LV�WKDW�WKH\�KDYH�UHFHLYHG�+RO\�&RPPXQLRQ��,I�\RXU�FKLOG�LV�LQWHUHVWHG��SOHDVH�KDYH�
WKHP�VSHDN�WR�)DWKHU�%LOO� 

 

%,1*2��+HOS�LV�QHHGHG�IRU�%LQJR��7KLV�LV�RXU�ZHHNO\�IXQGUDLVHU�DQG�LV�D�KXJH�KHOS�LQ�NHHSLQJ�RXU�SDULVK�
JRLQJ��:H�QHHG���FDOOHUV����IORRU�ZRUNHUV��DQG���NLWFKHQ�FUHZV��<RX�ZRXOG�RQO\�EH�QHHGHG�RQFH�D�PRQWK�
RU�LI�PRUH�SHRSOH�KHOS��RQFH�HYHU\���ZHHNV��.LWFKHQ�FUHZV�FDQ�EH�D�IDPLO\�VSHQGLQJ�D�IHZ�H[WUD�KRXUV�WR�
JHWKHU�KHOSLQJ�\RXU�FKXUFK��7KH�EHQHILWV�%LQJR�KDV�SURYLGHG�RXU�FKXUFK�DUH�WRR�QXPHURXV�WR�PHQWLRQ��VR�
SOHDVH�FRQVLGHU�KHOSLQJ�RXW��&DOO�%DUE�0XUUD\�DW����-�����RU�WKH�RIILFH�DW����-����� 

 

 

 
$668037,21¶6�1(:6 

+2/<�+285�ZLOO�WDNH�SODFH�RQ�7XHVGD\�HYHQLQJV�IURP������–������S�P��DW�$VVXPSWLRQ�&KXUFK� 

 

7:(17<-(,*+7+�$118$/�785.(<�',11(5�ZLOO�EH�KHOG�6XQGD\��2FWREHU���VW�IURP�������–�
�����S�P��LQ�WKH�FKXUFK�6RFLDO�+DOO���


&DVK�3UL]H�*LYHDZD\�7LFNHWV�DJDLQ�WKLV�\HDU�ZLOO�EH�PDLOHG�WR�
HDFK�SDULVKLRQHU�LQVWHDG�RI�SLFNLQJ�WKHP�XS�LQ�WKH�3DULVKLRQHUV�$LG�&HQWHU�<RX�DUH�DVNHG�WR�VHOO�\RXU�WLFN�
HWV�DQG�GURS�WKHP�LQ�WKH�&ROOHFWLRQ�%DVNHW�RU�PDLO�WKHP�EDFN�WR�WKH�3DULVK��,I�\RX�GR�QRW�UHFHLYH�D�ERRN�RI�
WLFNHWV��SOHDVH�FDOO�(ODLQH�����-������DQG�,�ZLOO�PDLO�\RX�D�ERRN�7KLV�\HDU¶V�SURILW�ZLOO�JR�WR�PDLQWDLQLQJ�
RXU�FKXUFK�DQG�UHFWRU\�UHSDLUV�7KDQN�\RX�IRU�\RXU�FR-RSHUDWLRQ�DQG�VXSSRUW�LQ�WKLV�IXQGUDLVHU��� 

 

)$//�%$=$$5�–�3DULVKLRQHUV�ZKR�ZRXOG�OLNH�WR�GRQDWH�D�YDULHW\�RI�LWHP�LWHPV�IRU�WKH�$QQXDO�5RVDU\�
6RFLHW\�)DOO�%D]DDU��&KDQFH�%DVNHWV��RU�WKH�&KLQHVH�$XFWLRQ�PD\�GR�VR�E\�GURSSLQJ�RII�\RXU�LWHP�LWHPV�
LQ�WKH�3DULVKLRQHUV�$LG�&HQWHU�QRZ�WKURXJK�6HSWHPEHU���UG����,WHPV�QHHGHG�WKLV�\HDU�DUH���%DNLQJ�SDQV��
LFLQJ��FDNH�PL[HV��GLVK�WRZHOV��GLVK�GHWHUJHQW��HWF��:H�KDYH�HQRXJK�SDVWD�DQG�VDXFHV�IRU�WKLV�\HDU�DO�
UHDG\���$Q\�TXHVWLRQV��SOHDVH�FDOO�-RVHSKLQH�����-�������7KDQN�\RX�IRU�\RXU�JHQHURVLW\�WR�WKLV�IXQGUDLVHU� 

 

 

 

 

 


